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Annex — 1
Related to Procedure 3(7)

Agreement Between The Institute of Chartered Accountants of Nepal and
Contributor

Whereas ..o has expressed a willingness to
contribute towards an Endowment Fund of ICAN for a purpose of providing
scholarship to ICAN Student specified below and ICAN has agreed to accept the
contribution for the purpose.

............ and ICAN have signed this Memorandum of Understanding on the ..... day
of ..... 200 at Kathmandu.

1. ... shall donate to ICAN a sum of Rupees ........ only, as the capital
contribution towards an Endowment Fund which shall be called
........... Scholarship Fund.

2. ... may, on approval of ICAN, top up additional contribution to the Fund, at a
later date

3. ICAN shall invest the capital contribution in an interest bearing account.

4. The capital contribution of the Fund shall not be used and only the earnings from
the fund shall be utilized for the specified purpose.

5. The specified purpose of the Fund shall be to provide the Full or Partial
Scholarship to the students registered under the ICAN in Foundation or
Intermediate level or final level.

6. The recipient of the Scholarship shall be selected on the basis of a criteria decided
by ICAN.

7. The donor shall have no claim over any part of the Endowment Fund.

Signed Signed
Contributor Executive Director, ICAN
Name: For and on behalf of the Institute of
Address - Chartered Accountants of Nepal
Witness
Name : Name :
Address: Address:
Singnature Singnature
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